TECHNICAL ANALYSIS 20 MARCH 2009

Bell

COMMODITIES

FUTURES TECHNICAL REVIEW

Trading recommendations in the SPI, 10 year bond futures, 3 year bond futures and 90 day
bank accepted bill futures contracts are detailed in the following report.

ANGELA MANGAN (03) 9235 1677 amangan@bellpotter.com.au

SHARE PRICE INDEX

CURRENT PRICE: 3501 SUPPORT: 3472 /3447 RESISTANCE:3524 /3551

SPI CHART
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ANALYSIS: The SPI technicals remain negative. Despite the rally off the recent low an upward reversal has
not yet been generated. A secondary sell off will be required as a key part of the base forming process.
Initial resistance is located at 3524.
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10 YEAR BOND FUTURES

CURRENTPRICE: 95.80 SUPPORT: 95.78 RESISTANCE: 95.82/995/ 96.04/

CHART: 10 YEAR BOND CONTRACT (continuous)
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ANALYSIS:

Octog Mow0s DecOs

[T —— I||.n..__.._1|.mi..ulu.||||I|||||i||.||||||l| ||.I.
Jan03

Feb03 b ar03

The 70 year bond futures contract is currently located within a range bordered by resistance at 95.995 and support at

95.78




3 YEAR BOND FUTURES

CURRENT PRICE: 96.905 SUPPORT: 96.81/79/75/60/ RESISTANCE: 97.06 / 97.18

CHART: 3 YEAR BOND CONTRACT (continuous)
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ANALYSIS:

The 32 year bond futures contract is currently located within a range bordered by resistance at 97.06 and support at
96.79.



90 DAY BANK ACCEPTED BILLS

CURRENT PRICE: 97.29 SUPPORT: 97.18 /12 RESISTANCE:97.36 / 43

CHART: 90 DAY BANK ACCEPTED BILLS CONTRACT
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ANALYSIS:

The 90 day bank accepted bill futures is trading within a range bordered by resistance at 97.36 and support at 97.18.

IMPORTANT NOTE: STOP LOSSES RELATE TO DAY SESSION CLOSING LEVELS. DUE TO ONGOING VOLATILITY IT IS
RECOMMENDED TO CLOSE POSITIONS ON THE FOLLOWING SYCOM SESSION OPEN IF THE STOP LOSS IS
TRIGGERED.

Important Note: It is imperative to consult your Futures Adviser relating to the placement of stop loss orders which will vary in accordance with market movements.
Acknowledgment: Charts sourced from IRESS

Disclaimer

This publication has been issued on the basis that it is only for the information and exclusive use of the particular person to whom it is provided by Bell Commodities Ltd ABN
35 004 845 710 AFS Licence No. 243443, Any recommendations herein contained must not be relied upon without specific consultation with your futures adviser at Bell
Commodities Ltd (Bell) as to the appropriateness to you given your financial situation, particular needs and investment objectives. As markets can fluctuate, and consequently
interpretations can change, in the short term, it is imperative to consult your futures adviser at Bell to gain access to the most current information on the futures contracts
reviewed in this report. Bell does not accept any responsibility to inform you of any matter that subsequently comes to its notice which may affect any of the information
contained in this document. Although the data used to arrive at the above analysis and/or recommendation has been obtained from sources considered and believed to be both
reliable and accurate no responsibility is accepted for any error or omission that may have occurred herein or for any opinions based thereon
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